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Fish But in 1895 Harriman stepped to the front.
The Union Pacific Railroad security holders were
looking in vain for some strong banking interests to
finance their property The road was a frightful
wreck with a tangled mass of subsidiary companies,
and the United States Government was aggres-
sively insisting on the payment of the huge debt
representing the original government loans, with
the interest that had accumulated since its build-
ing thirty years before Morgan had rejected the
suggestion that he reorganize it, as he was too
fully occupied with the rejuvenation of many other
railroad systems Harriman then saw his chance
He decided to reorganize the Union Pacific himself,
to make it a subsidiary of the Illinois Central, and
to utilize the credit of the latter company for the
gigantic financing which would be necessary But
before he had progressed very far in this plan he
met with opposition from Kuhn, Loeb and Com-
pany, who had become bankers for the Chicago,
Milwaukee and St Paul, the Great Northern Rail-
way, and other properties, and now also were bent
upon reorganizing the Union Pacific

A keen contest for mastery followed At first
Jacob H Schiff, the head of Kuhn, Loeb and
Company, persistently ignored Harriman, feeling